Commission welcomes political agreement on Recovery and Resi-
lience Facility

The European Commission welcomes the political agreement reached bet-
ween the European Parliament and the Council on the Recovery and Resi-
lience Facility (RRF).

The RRF is the key instrument at the heart of NextGenerationEU, the EU's
plan for emerging stronger from the current crisis. It will make €672.5 billion
in loans and grants available to support reforms and investments undertaken
by Member States. It will play a crucial role in mitigating the economic and
social impact of the coronavirus pandemic and making European economies
and societies more sustainable, resilient and better prepared for the green
and digital transitions.

Main elements of agreement

The agreement provides that the scope of the RRF will be structured around
six pillars: green transition; digital transformation; smart, sustainable and
inclusive growth and jobs; social and territorial cohesion; health and resi-
lience; and policies for the next generation, children and youth, including
education and skKills.

The European Union has committed to achieve climate neutrality by 2050,
and the European Council last week backed the Commission's proposal to
reduce greenhouse gas emissions by 55% by 2030 compared to 1990 levels.
Member States should therefore prioritise reforms and investments that sup-
port the climate transition. The agreement provides that a minimum of 37%
of expenditure on investments and reforms contained in each national reco-
very and resilience plan should support climate objectives. In addition, all
investments and reforms must respect the “do no significant harm” principle,
ensuring that they do not significantly harm the environment.

Member States should also ensure a high level of ambition when defining
reforms and investments enabling the digital transition as part of their reco-
very and resilience plans. A minimum of 20% of expenditure on investments
and reforms contained in each national plan should support the digital tran-
sition.

The recovery and resilience plans are also expected to contribute to effecti-
vely address the challenges identified in relevant country-specific recommen-
dations under the European Semester, the framework for coordinating eco-
nomic and social policies across the Union.



The agreement envisages a strong role for the European Parliament in the
governance of the RRF. A regular “recovery and resilience dialogue” will ena-
ble the Parliament to invite the Commission to discuss different items related
to the Facility.

A scoreboard will be established and made publicly available to provide infor-
mation on progress in the implementation of the RRF and national plans.

Member States will need to put in place strong measures to protect the fi-
nancial interests of the Union, especially to prevent fraud, corruption and
conflicts of interest.

It was also agreed that 13% of the total amount allocated to Member States
will be made available in pre-financing upon the approval of recovery and
resilience plans, to ensure that the money starts flowing as soon as possible
to support the nascent economic recovery.

What's the difference between global and local sea level?

Global sea level trends and relative sea level trends are different measure-
ments. Just as the surface of the Earth is not flat, the surface of the ocean is
also not flat—in other words, the sea surface is not changing at the same rate
globally. Sea level rise at specific locations may be more or less than the
global average due to many local factors: subsidence, upstream flood control,
erosion, regional ocean currents, variations in land height, and whether the
land is still rebounding from the compressive weight of Ice Age glaciers.

Sea level is primarily measured using tide stations and satellite laser altime-
ters. Tide stations around the globe tell us what is happening at a local level—
the height of the water as measured along the coast relative to a specific
point on land. Satellite measurements provide us with the average height of
the entire ocean. Taken together, these tools tell us how our ocean sea levels
are changing over time.

NOTA: Los errores tipograficos, ortograficos o de cualquier indole del
texto original, deberan ser resueltos por el aspirante.



